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abstract: Indeed, the majority of airlines are faced with the challenge of aging fleets and when it might be optimal to replace older aircraft. Well,
any discussion of the wisdom of retaining capital equipment is usually based on economic arguments. In a competitive environment, airlines are
continuously obliged to improve their business and equipment to stay profitable. The prediction of future maintenance costs of the own fleet is an
integral element of prospective budgeting projections; on the other hand they serve as a vital part within aircraft replacement calculations. For
example if the costs of maintaining the existing equipment on a timely basis exceeds the capital, interest, and amortization charges on replacement
equipment, the decision to buy a sort of replacement is straightforward. In most cases the substitute equipment even offers an improved
productivity as well (Dixon 2006, p. 1). Beside any debate concerning costs and efficiency, flight safety considerations also enter into the discussion
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